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ECONOMICS

Paper : ECOO100104

( Introductory Economics )

Full Marks : 60

Time : 2Yz hours

The Jigures in the margin indicate
fulL marks for the questions.

Ansuter either in English or in Assamese.

Answer the following questions : 1x8=8

EEs fril emqg< Bs< ftxi e

(a) What is supply ?

cqttilq ftl

(b) Mention one cause of shift in demand
CUTVC

DfRn 6<{t{ Erd'BTq qFl sK"i 6cs{ s-<'tr
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(erwq'7q66) o< t

(c) Choose the correct answer :

GST is af an (directlindirect)

(d) Mention one canon of taxation as given

by Adam Smith.
qlqm ftq< TN $-ffi eil eq <t mBi frr

(e) Fill in the biank :

NDP at factor cost is (Domestic

Income/National Income).

<tfrtR"5q+-<ts
E"ttqT{ <EE NDP r{Cq _ (q-+-d q]{/
<.r8r \sF) |

A What is 'ex-ante' savings ?

'ex-ante'q+x frr
(g) Write True or False :

When demand is perfectly inelastic,
elasticity of demand (ed is zero.

sh c4 qsq fr"1't g

m.&ril fiRa q-"t fu< q&&Et"r$ q-{, ce-fu
D'l&q-r< @1"rcq (ea) {al a-< t
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vEs frTt

(c) Deline

$-<t

tals

@ What is the main cause of

unemployment according to KeYnes ?

mt"I.K TN fr-<-{-{i q{'ry1-{ 1o oi<"t ftl

(d.) Why is production possibility curve

(PPC) concave to the origin ? Explain'

Gq'tpn qsr<ftxst tr{i (PPc) frT eFi< "r{t
w<5a <il"[t $-{tt

1 (Sem- 1) ECO/G J Contd.

2



(e) Point out tuo differences between
capital accounts and current accounts
of balance of payments.

q{-eK T"{{f, Ruf{ q.rc EBs foi"f<
qrq-{ nat "m.f+l 64{€.<lt

(fl Define producers' surplus.

$q'ffmq <fR< qrwr fi{ir

(h) Define multiplier.

e6l+-< q(Bl fr{ I

4

(i) Mention any tuo reasons behinrl shift
in aggregate demand (AD) cLlrve.

{mB-s flfo1 (AD) c(<'K Rrdrs<< frrorr-rt fu
+T<cf E-rgsl s-dir
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(j) Define purchasing power parity (PPP)

with exampl9.

Uqr<q{q ex tfu qret (PPP)< xiet fi$ r

Answer ang four of the following questions :

5x4:2O

(a) Distinguish between National Income
and Domestic Income.

{ift \flr qis rs<'i qts< "n{+l Fr{tr

(b) State and explain the central problems
of an economy

q{q qffifuq ffi.fi{ ry{riq{E fr"ff w]$ <il"m
qtrKcD-[<l 

I

(c) Explain the characteristics of perfect
competition.

1.l qffineiy++ <-qF< f$iBqE<it{JT <xi I

(d) Explain clirect taxes and indirect taxes
and mention two merits and two
demerits of both the taxes,

AEls'qI$ ei{<lrs <,R difqTl $<i \Ti$ fAh- nt{
wr< ffiC €cs{< +qil
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A Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

n-s Ntrt sR"ioi (APC) ql$ ffis cqfl er<qE]

(Mpc) {R.ttk}f EqTg" tr{--{ Tars <ri<l]"is-{ r

(g) Distinguish between Elasticity of
Taxation and Buoyancy of Taxation.

--c

q{< R&Et?rS\il ql$ +3< flkrrT< fler$]
6rt€<t I

(h) Derive the formula of income eiasticity
of demand. If income elasticity of
demand is negative, what does it
signify ?

fiRd< \flT @'fs\5.1-< 1o fr{<"i $<t I {fr
fiRh-K \ilR ft&Ei"rs-st fr61a1gq q{, cs6sQ
Is lDt{ ?
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(e) How is market demand curve derived
if two individuals have different demand
curves for the same product ?

qrs{<61-{ ,{bf nEft< sifu {ft T?ffi <rfu3

&av<t< HRd tr l< TE q-{, Nrs {6r<
HRfl tr?it Rqc etfio qk <f+ +< r
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(b) Describe Keynes' General Theory of

Employment and Income with the help

of a diagram.

GG< {qirc m?nw frcstttqr$ qls{ ltffi
Eq&< fr-a<q fi* r

(c) Narrate the steps involved in estimation

of national income bY ExPenditure
Method of national income accounting'
What are the Precautions to be

undertaken in this method ? 6+4:10

<t$r v.ir rl"rdl-d qx qqB< R&E qru$?irua<

R<<q fi$ r e? qqBs ET{f,fl {K{iaslruq
- ---I+ l$'l
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