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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8

weTe fral empTRe Ges i

(a) What is supply ?
9N e

(b) Mention one cause of shift in demand
curve.
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(c) Choose the correct answer :

GST is a/an __ (direct/indirect)
tax. - .

- wy TeIo! Aify Blenedl ¢
GST 202 96l (2STF / I(AF) 9|

(d) Mention one canon of taxation as given
by Adam Smith.

s 2] e T99 Ol od T @E e
(e) Fill in the blank :

NDP at factor cost is _ (Domestic

Income/National Income).
ST 212 579 T 3

 Tolmie e NDP (2= GEZIRIRY
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() What is ‘ex-ante’ savings ?
‘ex-ante’ 7% {62

(g) Write True or False :
When demand is perfectly inelastic,
elasticity of demand (e is zero.
(7 ST e e .
vifzwis gl (eg) 0 |
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(h) What is the main cause of
unemployment according to Keynes ?

(@ T @l PR T i {6

0. Answer any six of the following questions :
D=l )
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(@) What is opportunity cost? Give a
suitable example.

A A 52 aﬂﬁf@ﬂ—@m‘iﬁm

(b) Write two key characteristics of
monopoly that distinguishes it from
perfect competition.

GO IS 75 AG E AR S
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A

(c) Define ‘primary deficit’.
sefirs 'S siees o |

(d) Why is production possibility curve
- (PPC) concave to the origin ? Explain.

Beoi TEREel (@2 (PPC) 5w ofsw o
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(e)

(9)

M

Point out two differences between
capital accounts and current accounts
of balance of payments.
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Define producers’ surplus.

Tesimaa FifeF ke o=

Suppose GDP is Rs. 5,000. Domestic
residents receive factor payments from
abroad of Rs. 250. Foreigners receive
Rs. 100 as factor payment from this
country. What is the value of GNP ?

491 251 Rs. 5,000 (2% GDP | 98 SRR
RO™R 191 Rs. 250 oo @ o [omic
€2 (™[ 2] Rs. 100 WS (< | GNP 9 &5
T 10 '

Define multiplier.

@] FTE B |

Mention any two reasons behind shift -

in aggregate demand (AD) curve.

IS bIfEnt (AD) F4R GRS Rl 751
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() Define purchasing power parity (PPP)
with example.
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3. Answer any four of the following questions :
5x4=20

weTe Al 2MpTRs Rl sIfeie s o

(a) Distinguish between National Income
and Domestic Income.

T ST W T S e F

(b) State and explain the central problems
of an economy.

Q2 LTI @@amﬁmmmm
=Gl |

(c) Explain the characteristics of perfect
competition.
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(d) Explain direct taxes and indiréct taxes
and mention two merits and two
demerits of both the taxes.
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(e) How is market demand curve derived
if two individuals have different demand
curves for the same product ?

e 5l A 2o T goRIF! Tfe
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(f) Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

91T (Sla 2Reel (APC) oIS Aifes coial 2ol
(MPC) «i5ell 15! ©oiy& Hbag 72 7=l 41 |

(g0 Distinguish between Elasticity of
Taxation and Buoyancy of Taxation.

79 Rfegeirel wiw 9 Aol A
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(h) Derive the formula of income elasticity
of demand. If income. elasticity of
demand is negative, what does it
signify ?
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4. Answer any two of the following questions :
10x2=20

wets Al Ricaiel gb o Ted forl 8

(a) State and illustrate the law of demand
using demand schedule and demand
curve. What are the exc’eptions of the
law of demand ? 6+4=10
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(b) Describe Keynes’ General Theory of
Employment and Income with the help
of a diagram.
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(c) Narrate the steps involved in estimation
of national income by Expenditure
Method of national income accounting.
What are the precautions to be .
undertaken in this method? 6+4=10
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