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Jor the questions

1. Answer the following questions : 1x10=10
T RS T e

(a) What is ordinal utility?
RS Tefcifarer 9

(b) Define indifference curve.

o @R e i

(c) What is inferior goods?

feBam ¥
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(2)

Mention the law of demand.

wifemfRface Seae w4 |

Define substitution effect.

ow Reies wige fuan |

Mention one method used to evaluate
the financial aspects of a project.

@51 2ER RS i < [pe Rt Tz @
@1 &S TrE T4 |

What is budget line?
qMEs @9 0

Define price consumption curve.

TSl (YT IR |

What is meant by iso-cost line?

AR (21 gferce & e 2

What is meant by normal profit?

FreIS =re e e o 2
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2. Answer the following questions briefly : 2x5=10
SO TR R Teq fea

(a) Write the two factors affecting demand
of a commodity.

BT g9 HIfRA Fr$q w41 4B ot e o

(b) State two properties of indifference
curve.

feers o 9o G Seas w9

(c) Mention two measures to control
risk.

T TR 751 oA S 4

(d) State the two assumptions of law of
variable proportion.

AETNA e Rt B wfouEer Sea
el

(e) What is meant by optimuin

combination of factors?

Beee Acie e 3fercet 6 e 2
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3. Answer the following questions (any four) :
5x4=20

I SPARE T (R G SR

(a) Analyze the slope of demand curve for
a Giffen good from price consumption
curve.

RSl ([{AR °[ NP8 AN @B vifEw @R
IpfS e 4t |

(p) What are the differences between
market price and normal price?

TGN TN WE FOMRT W e AR

oo

{c) Briefly discuss the equilibrium
conditions of a firm under
competition.

Ao TWEE «bl AP SRTE
SR BYLF ACHAG+TT 47 |

(d) Explain how the long-run average cost
curve is derived.

TR T W @@ [ [ @ o,
R T
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What is inter-temporal choice? Explain
briefly the importance of lending or
inter-temporal choice behaviour of the
consumer.

WIS 5% F 7 (SIS HBITFNS 57
Yol AT BFGI [T DAL I A

Explain the concept of total product,
average product and marginal product.

P TeAr, o e o AfET TeAwS
4Ielt R0

4. Answer the following questions (any four) :

10x4=40

o PR Tes firt (R e wifRe) ¢

(@

(b)
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Explain the concept of consumer
equilibrium with the help of indifference
curve.

s {99 TS (SR SRANE Y19
N 90

Explain how equilibrium price is
determined in short-run under perfect
competition. 2+8=10

FFTe A fAfSenEe TWEe SRR &
CFeTed fNefiRe w4t =, < <4 |
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Define isoquant. Explaiﬁ its properties.

. 2+8=10
AHTAAM (@U@ RS fran 1 TR @EPE
[T |

What is expansion path? Explain how
it is related to changes in cost and
production of output. 2+8=10

PR AY 9 I T T AfRTEN
e 3 Rweq FEe =, A 41 |

What is perfect competition?
Explain the characteristics of perfect
competition. 2+8=10

sefefcarenEe o 69 saferrenEme
I (BT TR 41 |

Discuss diagrammatically the laws of
returns to scale.

S WaR Ao RfEchr oas e rm
01

How does change in rate of interest
affect present and future consumption
behaviour of the consumer? Explain.

Ve =89 ARG (SR IS T SRS
TolcoIeg SHITS AT ASIA CoFTRT, I 41 |
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(h) Discuss the various stages of
production »with the help of law of
variable proportion.

ARSI weere R[fRY TEe Temea [ifen
B39 ey Sears 4 |
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