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ECONOMICS
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Paper: ECO-HE-5036

(public Fiuance I

Fitll Marks: 80

Time :3 hours

The figures in the margin indimte full marks
for the questiors

Anstaer either in Englishor ln Assamese

l. Answer the following as directed : 1x10:1O

sqsfur.{rE{ficlfrtTqt.frt-sqfim:

(a) Give an example of non-tax revenue

q-{rr< <rq.q{ qbr &TqTq frsr r

(b) Mention a feafure of public good.

$q-q<i q,lq${ ,qBr kftB Bmq TEr r
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(c) Income tax rate in India is
(progressive/regressive).

( Fitl in the btank )

(6rr<{qn/

(ttftrRT{.rw)

(d) Which is the largest source of tax
revenue of the Government of India?
sR\o- E-rsK{ p-1 11qqE 1ryq tqffi ft r

(e) Give an example of cost of service
principle for supplying public goods.

T!-qq. T ql{ft{ crrtEr <r(< fr.{.r c_<R ftB
erGIrtT etl E?Rq.f frTr r

(n What is moneta4r policy?

1rrft&ftr

(g) Who developed the concept of merit
goods?

Gsr{wftT qr"n6rr furro ffir;l ?

(h) Who propounded the canon of elasticity
of taxation?

Tfi R&qrmgr< ftBch csrfi krf,{ +ft&n:

l2l

\g_r{ss qB.s-fi 
EIT

qE[Tfl{) 
|
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(t)

(a)

(b)

Who appoints the Comptroller
Auditor General (CAG) of India?

oand

vtTs{ RDt'f fisr qr frrff.r-$ mTer fre
frc-T r

0 Who is the Chairman of the i6th
Finance Commission in India?

sF-\9T {&T fr.s- qfaflrFr q.{f$q-fi qq ft r

2. Answer the following questions : 2x5=1O
\tq-e- frTI E:f6il:{T S-s< frv :

(c)

A2sl r23

Define public finance.

<IqRT Rgs qsl fril r

What is meant by externalities?

<tQrer ne-{ ft {ws r

Mention two demerits of benefit theory
of taxation"

rrfi {il+]8-{r tbr v$<r bem,.q s-{r r
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(d) Defrne direct tax with an examPie'

W-{<T{< fl-sls rfi qsl frfi t

(e) Define federal finance

{gqAN fier qsl fr$ t

3. Answer any four of the following questions :

5x4=24

ws ft$ srqg< fi 6q-641u.fi8n t-s< fr{ 
'

(a) Briefly mention the significance of

indirect taxes in developing economies'

ffilq qefrBE ermls T-fi €Tq q--{44

u1t+ trm< e{t t

(b) Distinguish between Public and private

finance.

<iq-$I qr+

€{l I

(c) Briefly mention the different rates of

taxation

T<r frF{ qrcTa q($-("f Gee"q qqt t
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(d) Briefly analyze the main sources of
government revenue.

D-<-flfr {rq$ $<T{ EsqqTq r($m R-cg{q

F{I I

(e) Discuss in brief the concept of equal
marginal sacrifice under the ability to
pay principle of ta-xation.

s-fi qtqaF{ ft&q qft"{-{ W$B-$ sfiol-{ {R.fietl
qqzs(fl qrqlr-{T $$ r

A Write a brief note on the Centre-State
financial relations in India.

sFEs 6$s-<.|.qr"{ fr,Qs ry"r+.{ fi{rT 5$s
\fl-ffi6;Il T<{I I

4. Answer any four of the foilowing questions :

10x4=40

EEs fi$ axqT< fr c+rffi DfiA< Esl frq :

(a) Discuss the role of fiscal policy in the
growth and deveiopment of an economy.

qfi qfrp-{ finp.t qf,r B_dT"{s qfw ftftT
;-ft-o waru-+o-<t t

(b) Discuss the characteristics of a good tax
system.

qBI ErE iq <r+fl< ?{frBr{{qrcElu;il +-{l I
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(c) What is meant by market failure?
Discuss the role of government in
corecting market failure. 2+8=iO

qqn fiTarsl rTZ{ ft 1qN r ffiT fiT-dlEI \irsl
TR<IE Esotrr r*tqr yfrTrrT{ qrEru-{r g{r I

(d) Critically discuss the voluntary
exchange approach under the benefit
principle of taxation.

r-fi IR{K ftfrq qft-dg ctqr frfirr Eg6T
qITCETD-{I Tl{s.l-fi TCEIE-{ TAfi I

{e) Analyze the major reforms for indirect
taxation in India recommended by the
Tax Reform Committee.

{KTT TTi( qSFK <Tfi gFIEP T<{ qiBF

TfrBcr qlflTcqrff $qT qiqmql3. frerq.r $-{I r

n

;l

CI What is Goods and Services Tax (GST)?
Explain the salient features of Goods
and Services Tax in India.

E"{I qrf 6rrdt 8-d TE:{ ft ? .s]-$e\e- &3 qrc fr"<l
T-{< f{ftErq{E.Tn{rr r{r I
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(g) What is meant by Government Budget?

Explain the different stages in preparing
a Government Budget. 4+6=10

D-{rft <rmt $'5q ft 1wm ? qT{ D-{srR <teqt

s€-s< R&{ E{qTqff$l q{l I

(h) Discuss the role of Finance Commission
for inclusive and equitable economic
growth of an economy.

qfi qeFi&"{ ql{ft-s qlq }llr'qeff{ft$ g5r&<

ffi-qs Rtr q]GlrK .2-Fi+i wrerum r1T t

***
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