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1. Answer the following questions : 1x8=8
TS R 2PPTEs T fie

(a) State the law of demand.

sifzm RfAG! e 347 |

(p) What is supply?
oI 15 2

() What is opportunity cost?
S I 2
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(2)

(d) Define national income.

B S ieeE e |

(e) Name one factor that shift the supply
curve.

@ (R TR <1 IR o |

() Define direct tax.
orop 99 el T |

(g9 Give an example of regressive taxation
in the context of India.

SRS (b FRPEN ¥ GRE TR
faan |

(h) Give one example of tax revenue.

9 5SB! T fud |

2. Answer any six of the following questions :
2x6=12

e Tt epepTyE R e TR T f

(a) Define consumers’ surplus.

o[ MRS wige |
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(b)

()

(@)

(e)

(9)
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(3)

Write two differences between direct tax
and indirect tax.

gqOrE T4 W AT PN &GS Tl AL
fer |

Write two characteristics of monopoly
market.

GO IS 01 CIFZT ford |

What is meant by cross price elasticity
of demand?

SIfEns X 71 fefomromre gferce & o 2

Define primary deficit.
enfis it siges foea |

How is net national income calculated?

% B S (AL I 1T 2

Write two differences between Capital
Account and Current Account of
balance of payments.

TR SO YorEAl ol Wi sfere oo
& YO! 137 fers |
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(4)

(h) Define multiplier.
e Figee] A |

(i) Write the differences between fixed cost
and variable cost.

frq @ I RIS TR TS ALFPER
fer |

0) Distinguish between tax and non-tax
revenue.

34 IF AR G TS0 o o4 fordn |

3. Answer any four of the following questions :
5x4=20

ot fomt enpre e wif¥orR T i -

(a) Discuss the basic economic problems
faced by an economy.
ag weRfee @ qA SEeR I
S[CEl 91

(b) Point out the distinction between shift
in the demand curve and movements
along the demand curve.

U Ra R S EEARICARRSRINIGIS RIS IR Hod
ers #{1F Cr&dT |
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(@)

(e)

(9)

()
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(5)

Explain the characteristics of perfect
competition market.

opef e TATeReR I&E CAPEPTRR T 4 |

Write the exceptions of the law of
demand.

sif3w fRifde ufsarrg e !
Explain the concepts of gross national
income, personal income and

disposable personal income.

P B AW, TS AW W IR
ffeere T @2 YRR T F

Define unemployment. How is the
unemployment rate calculated? 2+3=5

ﬁaﬂ%lﬁ sieee o o ICEOEIE! GRS @ A9
3R Sferer =12

Distinguish  between elasticity of
taxation and buoyancy of taxation.

w1 fforrive W 39 ARER &S L
CT4&dT |

Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

515 (oI5l 2R9 (APC) S &g (19l 29T
(MPC) =9 75! Ty foaq S=1a® <m0 |
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(6)

4. Answer any two of the following questions :
10x2=20

were fimn PR R e Yo T f

(a) Discuss the equilibrium price and
output determination under perfect
competition market.

of iR TWRe SIP T HE
T et SCEoAT < |

(b)) Discuss the various methods for
measurement of national income.

B o e $91 Rfen @iz S
el

(c) Describe Keynes’ general theory of
employment and income with the help
of a diagram.

G fBam EEe @ed o WE WREe
TSR wgcs[ Re=e @a |

(d) State and illustrate the law of supply
using supply schedule and supply
curve.

QT PO S e (@R SRS T
fRftcHr fort e <y 91 1
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(e) Tlustrate progressive, regressive and

proportional taxation with diagrams.
4+3+3=10

B TR, TEPAF WE SEPeE 9
IRE TR 1
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