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1. Answer the following questions :

isqs fr{r seq{q{ ug{ frfl :

(a) State the law of demand.

ufu 6P5t <,8 q-{l I

(b) What is supply?

frI5IH ft ?

(c) What is opportunity cost?

Tma <,T ft ?
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(d) Defrne national income

<Bx srq-{ qgl frrl t

(e) Name one factor that shift the supply

curve.

a

fft6rFT 6fiF{ qmE'T{ ebrrKq fr{f t

a Define direct tax.

esr$ T.K qsT ft$ t

(g) Give an example of regressive taxation

in the context of India'

smqn csrFllfu @'RH:il{ T{ qRfi trr{<'f

frfit

(h) Give one examPle of tax revenue

fi {lqq{ qbt o.tt<q fim t

2. Answer anY sx of the following questions i

.cqs fiTI exq{q{ fr 6rrc-{r E{br< ug< frnT'

(a) Defrne consumers' surPlus'

FIEI?I <IRq qST frTI I
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(b) Write two differences between direct tax
and indirect tax.

e-sIF St qrf 'fa{ts T-fi qfqs F 1t*f+t

fr'q r

(c) Write two characteristics of monopoly
market.

qr-ofrrr rqrfi $t ?<ftAr fr<t r

(d) What is meant by cross price elasticity
of demand?

Drfur ffi+ l< RBqrlo-srtfrco ft Wtt

(e) Define primar5r deficit.

alciR-r xtfr< q<er fim r

A How is net national income calculated?

\eq Klfu qr cs-fits qrfl T-fl En ?

(g) Write two differences between Capital
Account and Current Account of
balance of pa5rments.

6q;trq"w wsT-{ {Efi Rwt oryr+ uE c- Rtrtfl<

{q" F "nqf+i fr':n r
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W Define multiPlier'

s"fS-{ qie't ftTf r

(t) Write the differences between fixed cost

and variable cost'

frq 1l,'{ qr+ ffimfqftq <LT-{ {lqE tdsrq{q

frofi t

A) Distinguish between tax and non-tax

revenue.

+-{ qr+ q{tiF{ qtqq{ qlqs fiqf$l fr31 t

3. Answer any fourof the follorving questions
5x4=2O

sqo ffi ErxrTq{ fi c+ralufiA< tq< fr{i :

(a) Discuss the basic economic problems

faced bY an economy'

qfi qcft&E {fl {4 qcfr-{Fr qffirfir<

qr64r5-{I +-{ |

(b) Point out the distinction between shift

in the demand curve and movements

along the demand curve'

urRqt nqm q.n'rs{q 6<rsrc{c{ qlr DTRql D-q-fi

{rqs "ttd$I 6q1s<I I
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{c} Explain the characteristies of perfect

comPetition market'

1'f afrmr{t-sr'ry+ <qF< &frBtqTq<r"{il r-{l I

(d.) Write the exceptions of the law of

demand.

EIRqI frfq{ <rBaqqr{ {a3T t

(e) Explain the concepts of gross national

income, Personal income and

disposable Personal income'

$ {Br ql, <i&oP qm qir qr+{'r{crlt[

q&srs qir q?. {<flrQh <lT"lJI q<I I

(fl Define unemPloYment' How is the

unemployrnent rate calculated? 2+3=5

fi-{-1+K q<wl fr$ | f'r-l1-<T{ q1 6ar5aft xc1-a1

eR tfrs<r E{t

(g) Distinguish between elasticity of

taxation and buoyancy of taxation'

qqq frBql1T\5i qrs r-fi srRom {Hs {tsl
cql€$ |

(h) Explain average propensity to consume

(APC) and marginal ProPensitY to

consume (MPC) with the helP of a

suitable diagram'

A251542
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4. Answer any truo of the following questions :

lOx2=2O

s-qs ft{l sxq{< fr c+rcfl $n t-s< fut :

(a) Discuss the equilibrium Price and

output determination under perfect

competition market.

1.f SffiqTqT {gTFE gFMI$ aq qrs

Ge,{q{ frqkq qmlu-{l r-{l I

(b) Discuss the various methods for

measurement of national income'

<Bt onq frmm T-{1 RF{ 'mfsl{< qrcqtu-+

q{l I

(c) Describe KeYnes' general theory of

employment and income with the help

of a diagram.

,sh Fqq T{Es cr?qqq freql{ q[+ qrr{

lr€ifr+ E-suh< fr<Kq fiil I

(d) State and illustrate the law of supply

using supPlY schedule and suPPlY

curve.

6{t'flq qTs qrs fil5lH 6qrq qqBE frItfli{

frftch fr{I qr <fl{n q{l I
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(e)

l7l

Illustrate progressive, regressive and

proportional taxation with diagrams'
4+3+3=10

fi-q-qq @T{{TH, wElflr{ qq qT[Bs r<
<F[€I <IWI T{I I
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