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The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10

weTS R e e forey

(@) Why do countries engage in international
trade?

CPPRR SIB:IBH Afers Ry wfivs =7 2

(b} Who said that, “International trade is
but a special case of inter-local or inter-
'regional trade”?

OB e (e esERT T s
T b1 R < 17 4% TR T e 2
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(2)

(0 What key assumption does the
Ricardian model make about labour
as a factor of production?

RECER To T IR oA A9 0
SfSHTec! & 2

(d) What is factor endowment?
Teoms epel 72

(e) The demand for foreign exchange in a
country arises from import/export of

goods.
( Choose the correct answer )

oM Q4TS REe TER IRW w-oTHAN
R GIEVETISERISIRCCS R f

( w7 Teaco! A Terea )

() What is protectionism?
AP 2

(g) State any one cause of fluctuation n -
foreign exchange rate.

T R 399 oReda @ B @ 9o
R for o

(h) In which year was the Bretton Woods
system established?

57 Tor A (P 72T AfSH T 2R ?
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(3)

() Give any one argument in favour of
fixed foreign exchange rate.

&9 Caonte R~ =99 S+ o1 I fuan |

() State one objective of international
macroeconomic policy.

TR TR weNfes @b T e
79 |

2. Answer the following questions : 2x5=10
TS A 2PTRS T o

(@) What does the factor immobility refer in
regards to international trade?

HFAZ AN oS TAMER vemees &
& 2

(b) What is Leontief paradox?
forefbws e 52

(c) Write two features of Gold Standard.

GO’ e Y61 (3RET for |

(d) Write two arguments in favour of free
trade.

T& MM 1S 761 (S SA5TCo |
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(4)

(e) Write two causes of the Global Financial
Crisis, 2008,

ooy 53 R Ry sHe<eba 751 et forat |

3. Answer any four of the following questions :

S5x4=20
O 2PIART R @I vifRoR Teg forgy -

(@) State the importance of International
Economics as a branch of Economics.

SRR o5 e R msagy weifee

gy forer |

(6) What is tariff? Explain the different
types of tariff. 1+4=5
% 5 2 wwa Rfen aomemz a1 |

() What will happen to the Heckscher-
Ohlin theorem if factor intensity
reversal takes place? Explain.

3t I SFer e =, (o EER-wRE
©YOOR % 27 2 3 99 |

(d) Describe five differences between
international and internal trade.

SIB:AB WF WreRR Al S el
T 91 |
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(5)

(e} Explain the different stages of the
product cycle theory of international
trade.

AN qfEE Semw se wgoR Rfew
TP <10 AT |

() What is financial globalization? Discuss

its benefits and risks. 1+4=5
e e /2 W g = Koz
ST <41 |

4. Answer any four of the following questions :
10x4=40

o 2R R e wifEbE Te ford

(a) Explain Ricardian theory of comparative
cost advantage.

RPICER T I IRE ©GO! I 4 |

(b) Explain the Heckscher-Ohlin theorem
of international trade through price
criterion.

EIR-lme WAy AfwE o T4
W w%S (price criterion) =T 1T 41 |

(c) Discuss the technological gap model of
international trade.

iR B e B I B S 1)
SCEASA 1 |
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(@)

(e)

(9)

A25/571

(6)

Distinguish between fixed and flexible
exchange rates. Explain how the
equilibrium rate of exchange is
determined under flexible exchange
rate system. 4+6=10

&g e WA RfEww 299 Te® A e
| T [T 29 IWEO @A ST
flefRa w91 =0, W 90

Analyze the effects of an import tariff
under partial equilibrium analysis.

wRE SN IR S WES JOR
Rogma w911

Explain the rationale of a protectionist
commercial policy in developing
countries.

T CrPRe SRR it e
ez I 90 |

Explain the European Monetary System
and its role in stabilizing exchange rate.
How did it lead to the creation of
the Euro? Evaluate its success and
challenges. 2+3+2+3=10

R Y@ AT I FA GE 2 (AS
Rfvm 2@ " 9@ s IRfE? ==
mwmmﬁkﬁ?@ﬁﬂw“

E ATZFPHR TEN ¥4 |
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(7}

(h) State the main features of multinational
enterprises. Explain the role of multi-
national enterprises in international
trade. 5+5=10

IZEfes fSdrrzs 3= PREPmR % 4|
TGN JMfhere Twwfes AT Sfi

RA 1 |

* Kk %
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