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1 {Sem-2)ECO

2o2s

ECONOMICS

Paper : ECO0200104

( Basic Elements of Economics )

Full Marks : 60

Time : 2Yz hours

The Jigures in the margin indicate
full marks for the questions.

Anstuer either in English or iru Assamese.

Answer the following : 1xB=8

EE<-C<|<--< Bs< fr{t a

(a) State the main difference between a
parameter and a statistic.

si5-E qt$ qr$-q.{ gqH "ficffit fr{tr
(b) For the following data, obtain the value

of the mode :

roffir stll6lqq rqs ${ frfr mt e

54 65 55 65 53 54 51 57 65 53
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"1erc qrfR Re{ rflTft{ q< sffio $-c< t"
(fiyt rq fu fr"lt)

"lndex numbers reflect weights of
different commodities."

(Wite True or False)

Financial Dualism implies the
coexistence of and _.

(Fill in the blanks)

frfu?qwm_qrc <q{-<"{q
{q]r I Gtrfr tr? F,[ wrl

Define disguised unemployment.

wr+fr fi-{-{sm {wt fr{t I

@ The HDI 2010 is the GM/AM of
normalised indices.

(Choose the correct option)

HDI 2010 qh ril{tfiTs W-a:{ 6M/AM I

(vq Wt <tR Gfre<r)
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(c) Distinguish between Simple Arithmetic
Mean (SAM) and Weighted Arithmetic
Mean (WAM).

rt{Fr6f qrtw Tt<I q$ vr<18 q:ilW $<r{ 'lIcrSI
fr'Etr
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ru Economic growth is a broader/narrower
concept than economic development.

(Choose the correct option)
qcffi1frqfrqeffiffi${q/6t$
,q$ {Frctt t (sartt qR 6fre<t)

Answer ang six from the following
questions : 2x6:I2
sar< ftm76l'gflA s{K us< fr{r e

(a) Point ouL hlto main differences between
. primary and secondary data.

atqfr$ qa 6fr"f \oqr< fA ${q "ffsf$j fr$ r

(b) Explain briefly the method of stratified
random sampling.

vfr1u {Tes eer{"rafrdr uSo <n"or +-<l r

Mention /rzo uses of the cost of living
index number.

fiaq {<q< <lr TD-$Trc-{ @ *qu Bcm{ $-{tr

Mention the significance of purchasing
power parity.

@T{G< qrl{oK utqqf fr?ll r
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(e) Define'sustainable Development''

kqqs{ E{-q{\ {(Bt fr"tt I

What is demograPhic dividend ?

q-{qt(ftJs eIgti*i frr

Write any htto demographic features of

India.
q<E<{< frrcw fA qqqes ?<fiB fr"il |

What is meant bY a Financial SYstem ?

R6{ <i<qt nFrE fr {eH?

Distinguish between money market and

capital market.

1nt <wF \sls {EsF Tqlfi "ttqfui ficff t

A) Define agricultural labour households'

TfrFs< dfr-$ "tR$E-{ {(Gl fr{t I

3. Answer ang four from the following :

5x4--2O

sE< "r$ fimfrrl Fn?AB Es< fr?fi :

(a) From the foliowing tab1e, caiculate the

median marks obtained bY the

students.
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s- sq-< u'ifr-ot<rr< "Kt qEt qlg sri {ffi 4q.{
rft{l <r{t I

(b) What is an index number ? What are
its main features ? 2+3:5

{D-s xlrr frr Q-{< qffi ?<FrElT<l< fr ftr
(c) Calculate cost of living index number

from the following data :

\54< EcfC<K{ "ffi| fi<d {l{l{ <JT Ws flcmt
s<f 3
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Marks

{T{

30-40 40-50 50-60 60-70 70-80 80-90 90-100

No, of Students

qf'l,I ff1ll

3 11 )fi 32
r)(

7

Article (Ki) (rq) Rs.&1)

2A20

[teights (sli)

Food (per kg.)

wi (sfu m&)

20,00 24.00

Cloth {per meter)

slriF (s& fitK)

t.25 1 ,50 7J

Rent (per, room)

(sfr mrh)

Miscellaneous fper unit)

(stuqdtB ,{S$)

1



(d) Why is PCI not a good index of-
economic development ? Discuss.

pcr qcftn&$ R-s'l"t< qs vm W-s fr-T qq{?

qrcEID'{t sKtt

(e) Differentiate between economic growth

and economic development.

qqfuBs Ifr q.t$ qcftnGs R-$'Pq< +qf+l fr<t r

A Highlight the components of a financial
system.

kex <Kq< qrrmrc{ uX R"+<"t frxt r

(g) Illustrate the key elements of a well-
functioning financial system.

1.offfike{<lrqrc 1o B"nt+rct<<{++< r

@ Explain the sector-wise composition of
India's GDP. How does this sectoral

composition affect overall economic
growth ? 3+2=5

sr<s{ GDP-< ?Nrls ffi {JIql s-{l I lerts
rtt Rcn frk-r< qtrfts qefufta fiu e-w
C4E]N ?
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Answer ang tuto from the foilowing
questions : 1Ox2=2O

E6r{ ssc<K{ "FT frefltTI raF u€< frcfi .

(a) What does a measure of dispersion
indicate ? Name the different measures
of dispersion. For the foiiowing data,
obtain the value of the variance.

1+)+7:19

{lr{ fuq-d<n1e6<t=qqaNfr?fi 1

EE{ <rc< xn frfr +qtr

(b) Examine the relative merits and
demerits of complete enumeration and
sample survey. Explain briefly the
principal steps taken in a sample
survey. 5+5=10

a--"l{flq-+t qrc qfu-."f ri$lsm g44ryarc $t
\n].+ qd?$r<t< <flqrt <r<t I a&?"f ffiql aqq
qffi w-<.mK <l't?rt <r{t I
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Age Group

<{{
8-10 t4-t6 17-19

No. of Students

qr,fi q$I

4

,

7

5-7 11-13

10 8 7 o
.) 2



(c) What are the essential components of
HDI ? Explain the method of calculating
HDi. 4+6=10

HDI-< AU$gTfiT qrK<K fr fr ? HDI ,Fr{.r{
qqfu <itql o<t I

(d) Discuss the trend of national income
and per capita income of India. Analyse
the factors influencing the growth rate
of national income and its implications
for economic development. 4+6:19
vt<-s<. q]fir qtr q$ q{.{R qT-{ {Ki qlrqD-d.f

$<t I qrqT qHE ersr< (,1-.{r$ $.K$rrK foeqq
s-<'t qrc qcfuGs fr-sFltr dm<< {(frE-sf
<it?tr'l $RIt

(e) Discuss the role played by financial
system in the functioning of an
economy.
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