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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

I. Answer the following : - 1x8=8

oo aaRT Tes frm g

1. What do you mean by non-rival in '

consumption ?
TorelR (Fas Seifera) I & gee

2. What is/are the characteristics of public
goods ?

mmﬁaaﬁ@x%?
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What do you mean by externalities ?
el I & I e
What are fiscal instruments ?

Rl wiRerRE R

What do you mean by repudiation of public
debt ? '

TR Ao SRR et & g

What do you mean by ‘dead-weight loss’?>
‘Dead-weight loss’ Ifeite & 3=l 2

Deﬁne Vﬁscal federalism.

REY crelEenm wkel |

What is Balanced Budget Multiplier ?

AN TS0 22T {2

Answer any six of the’ following questions :
2x6=12 .
were Al eI Ricpiea 19 Tes fra ¢

What is the nature of market inefficiency in
the presence of external ?

W@WWWW’P{%?
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* How can public provision be facilitated ?
IR IR (FECE TS TR 9eR AR e

What is the éigniﬁcance of equity in Public

Finance ? ‘
e e 52T Sl /e

What are property rights in the context of
the Coase Theorem ? ‘

(PG TAAM 2PRaTS A=ifes wifgaels o &5
What are Shadow Prices ?

B o7 2

Define pump priming.

o~ 2B A 71|

What do you mean by vertical equity ?
G 23 9P e ey

Mention two merits of outcome budget.
TS ACSOI 70 @ @m%r 341 |

What isv pay-as-you-use finance ?

(H-IG-2C-3TG TR 2
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10.

1.

Define matching grants.

e 2= SawRe et

Answer any four of the following questions :
' 5x4=20

Explain how inefficiency in public provision
can be accounted for the PPF curve.

mwmﬁﬁfﬁmm (A [Zoiet
R o2 REcy e <41

Explain the circumstances under which
Fixed Quantity Subsidy results in over-
consumption. '

e AR AR Fore wfolie. IRz
“RET Raa Tt 11

EXpIain how the presencé of positive
externalities results in under-provision in
the market.

3o afeer SHARRT Tee TR @ EE
SR 9% 2 (2 REew g 1

BO6FN 0063 4



Explain the allocative effect of excise
subsidy.

SR AR ARG 2SR I 4 |

What is compensatory fiscal policy ? State
the three basic logical points on which
compensatory fiscal policy is formulated ?

‘ 2+3=5

O {6t TS & 2 wlosmargers féw Tfe
2T 91 fOfAr o1 3 S 91|

Analyse internal public debt in the context
of a developing country.

@ﬁzm%cm«ﬂzm (AFI20 S IS e
Rose 1|

State the principles of division of financial
resources.

Rt 7w Retemm Nz S o)

Briefly mention few strategies of debt
management.

e LRI (I (I 5T TSm0 |
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IV.

Answer any two of the following questions :
' 10x2=20

woTe Rl eMIERS ! 7h9 Ol e g

Describe the Allocation, Distribution and

~ Stabilization function of the public budget.

lerdl AT IRGH, Fow S ool PR
fRwe @ == :

Explain how inefficiencies arising from
externalities can be corrected by voluntary
bargaining.

Bl @S AN TR iR @R e TR w40

Explain how public allocation of resources
can be efficiently facilitated through Social
Cost-Benefit Analysis. :

AT dap-ore [Reimas TiRace T™eive el
R (S TSI A2E S 9l 2R (12 A
1 4 | '

Differentiate between incremental and zero-
based budgeting.

e o fefes Ao AT AL 1|
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5. What is Fiscal co-ordiantion ? Discuss the
different ways of inter-governmental resource

transfer.

e Wy & essIS) o T Rfen
TSofize R im0 | :

BO6FN 0063 T 8000



